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Introducing the New 2024 – 2025 FAFSA Form



What is financial aid?

u Financial assistance that helps a student bridge the gap between the 
student’s funding ability and the Cost of Attendance.

u Cost of Attendance is based on tuition and fees, room and board, 
books and supplies, and transportation. 

u Financial Aid includes grants, loans, work-study, and scholarships



What is FAFSA?
u Free Application for Federal Student Aid 

u Students or their families use the FAFSA form to apply for financial 
assistance for college from the federal government 

u A student may qualify for:

u Federal grants

u Work-study funds

u Loans

u Additional state or school aid eligibility, as determined by the institution 



Federal Loans

u Student must be enrolled half time to receive loans.

u Direct Loans
u Subsidized – No interest while enrolled at least half-time.

u Unsubsidized – Interest charged but no payment required.

u PLUS Loans (Parent Loan for Undergraduate Students).



Key Changes to the 2024 – 2025 FAFSA
u Expected Family Contribution (EFC) to Student Aid Index (SAI)

u SAI is used to determine a student's need

u Application questions reduced from 108 to 36 

u “Contributor” is a new term on the 2024–25 FAFSA form—it refers to:

u Student

u Student’s spouse

u Student’s biological or adoptive parent

u Student’s parent’s spouse

u Data transfer from the IRS has been streamlined  



Contributors
u Required to provide information on your FAFSA form.

u All contributors must create a StudentAid.gov account.

u All contributors must provide consent and approval on the FAFSA Form.

u To invite contributors to your FAFSA form, you may be asked to provide their:

u First and last name

u SSN (if they have one)

u If a contributor has an SSN, they are required to provide it.

u Contributors who do not have an SSN can now create a StudentAid.gov account to complete their 
section.

u Date of birth

u Email address 

u Mailing address



How to apply for FAFSA
u Step 1: Gather your documents. 

u Prior year tax returns

u Records of child support received

u Current balances of cash, savings, and checking accounts

u Net worth of investments, businesses, and farms

u Step 2: The student and the contributors create a StudentAid.gov account to 
access and fill out the form.

u Step 3: The student fills out FAFSA form first by selecting “Start New Form”. 

https://studentaid.gov/fsa-id/create-account




Four FAFSA Form information clips 

Clip One: What is the FAFSA form?

Clip Two: Contributors to the FAFSA Form

Clip Three: What To Expect

Clip Four: After Submitting the FAFSA Form

Each clip ranges 
from 1:00 to 2:00 
minutes



Student’s general 
information will 

populate 
automatically



How to apply for FAFSA 
u Step 3 (cont’d): Complete the questions in the form. 

u Independent Vs. Dependent

u If you are a dependent student, you will report your and your parent’s information.

u If you are an independent student, you will report your own information (if you are 
married, your spouse’s).

u Your Student Aid Index (SAI) will be listed on your FAFSA submission summary.

Step 4: Send the form to 
contributors to fill out 

Step 5: Monitor your form’s 
status, and don’t forget to 

submit the FAFSA form after 
all of your contributors have 
signed and all sections are 

completed

Step 6: Sign and submit the 
form

Dependent

Independent



2024-25 FAFSA Timeline 
u In future years, the FAFSA form will open on October 1st.

u We recommend students starting in the fall 2024 submit the FAFSA by April 1st.

u Due to delays at Federal Student Aid, schools will not begin receiving 
processed 2024 - 2025 FAFSAs until March.

u After you submit, you will not be able to make corrections to the 2024 – 2025 
FAFSA form until the first half of March.
 

While this was not the perfect launch, the new 
FAFSA will make it easier than ever to apply for and 

receive financial aid.



Scholarships
u Institutional Scholarships

u Academic Works: https://cfk.academicworks.com/

u Other Sources
u High School website/guidance counselor

u Your/your parent’s place of employment

u Organizations

u Private foundations

u Online searches Shania Duarte-Vera
Coordinator, Alumni & Donor 

Relations
foundation@cfk.edu

https://cfk.academicworks.com/


Financial Aid Staff

• Andrea Wade – Director, Financial Aid and Veteran Services 

• Samira Sam – Assistant Director, Financial Aid

• Ed Coy – Coordinator, Financial Aid and Veteran Services 

Phone:  
(305) 809-3523

Email:  
financialaid@cfk.edu

mailto:financialaid@cfk.edu
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Thank you!


